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May 28, 2OL7

Sub: Outcome of Meeting ofthe Board of Directors ofthe Companv held todav

Dear Sir/ Madam,

Please note that inter alia, the following matters were considered/ reviewed/ noted/
approved in the meeting(s) of Board of Directors:

Standa,lone and Consolidated Finarcia.l Statements of the Company for the
Fina-ncial Year ended March 3 I , 20 17 along with the Statement of Subsidiaries
U I s 129 of the Companies Act, 20 13 were considered and approved.

Standalone and Consolidated Audited Financia-1 Results of the Company for the
Financial Year ended March 31, 2077 along with the Financial Results of last
quarter: were considered ald approved by the Board.

The Board reviewed and took note of Auditors' Report on Standalone and
Consolidated Finar-rcial Statements being submitted by the Statutory Auditors,
M/s Doogar & Associates, Chartered Accountants for the Financial Year ended
March 31.,2077.

4. The Boa-rd reviewed and took note of Auditors' Report on Standalone and
Consolidated Finalcial Results being submitted by the Statutory Auditors, M/s
Doogar & Associates, Chartered Accountants for the Finalcial Year ended
March 31, 20 17.

5. The Board considered ald approved the Directors' Report along with annexures
thereto, Business Responsibility Report, Report on Corporate Governance along
with Management Discussion ald Analysis Report for the Finalcial Year ended
March 31, 20 17.
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6. The Board considered and recommended the fina-l dividend of O.17o on
25,00,00,000 0.1%o Non-Cumulative, Non-Convertible, Redeemable Preference
Shares of face value of Rs.1O/- each and Re' O'7O per share l7o/.1 on
18,29,00,540 Equity Shares of Rs. 10/- each.

7. The Board considered and recommended the appointment of M/s BSD & Co.,
Chartered Accountants as Statutory Auditors of the Company for a period of 5
years from the conclusion of the ensuing Annual Genera1 Meeting of the
Company, for the approval of the shareholders at next Annual General Meeting
of the Company.

8. The Board considered and approved the appointment of M/s S.K. Bhatt &
Associates, Cost Accountants as Cost Auditor for the FinalciaJYear 2017-\8.

9. The Board considered and recommended the remuneration of M/s S.K. Bhatt &
Associates, Cost Auditor for the FinanciaJ Y ea.r 2Ol7 -18 for the ratificatlon by
the shareholders of the Compary at the next Annual General Meeting of the
Company.

10. The Board consldered and approved the Annual Budget of the Company for the
Financial Y ear 2Ol7 -78.

11. The Board considered and approved the Budget for CSR Activity for the
Financial Yeat 201,7 -t8, at the recommendation of CSR Committee of the
Company.

L2. The Board considered and recommended the Private Placement of Non-
Convertible Debentures and/or other Debt Securities for an aggregate amount
of Rs. 800 Crores.

13, The Board considered and recommended the re-appointment of Mr. Sunil Goel
as a Director, who is liable to retire by rotation in the next Annual General
Meeting of the Company.

14. The Board considered and noted the resignation of Mr. Mohit Goel from the
position of Chief Executive Oflicer of the Company with effect from May 28,
2017.

15. The Board considered and noted the resignation of Ms. Padmaj a Ruparel,
Independent Director with effect from May 29,2077.
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16. The Board considered and approved the appointment of Ms. Shruti D Sodhi as
an Additional Independent Director on the Board of the Company with effect
from May 29,2077, at the recommendation of Nomination and Remuneration
Comrnittee of the Company.

17. The Board considered and noted the Internal Audit Report of the Company for
the Financial Year ended March 31, 2017.

18. The Board considered and noted the Secretadal Audit Report of the Company
for the Financia-l Year ended March 31, 2017.

The Board Meeting commenced at L2t45 p.m. and concluded at 6.15 p.m. with a vote
of thanks to the Chair.

Thanking You
Yours' faithfully

Company Secretary

l
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